MINUTES
REGULAR MEETING
STILLWATER PUBLIC LIBRARY TRUST BOARD
STILLWATER PUBLIC LIBRARY
NORTH BUILDING ROOM 119
1107 SOUTH DUCK, STILLWATER, OK 74074
SEPTEMBER 8, 2021 | 4:00 PM
library.stillwater.org

Board Members Present: Cindy Finkle, Matt Hull, Barbara Miller, Sandeep Nabar
Board Members Absent: Linda Burks
Staff Present: Stacy Delano, Library Director; Teresa Chaufty, Recording Secretary;

Kimberly Carnley, Assistant City Attorney

1. CALL MEETING TO ORDER
Barbara called the meeting to order at 4:00 pm.

2. CONSENT DOCKET
Items listed on the consent docket are routine administrative matters that may be approved
by a single vote with or without discussion. The Trust Board will take action at this meeting
(including a vote or series of votes) on these items collectively as part of the Consent
Docket.

a. Approval of minutes: May 12, 2021 Special Meeting

Matt/Sandeep moved to approve items on the consent docket. The votes were as follows:
Matt, yes; Barbara, yes; Sandeep, yes. Motion approved.



3. GENERAL ORDERS ,
The Trust Board will discuss and take action at this meeting (including a vote or series of
votes) on each item listed under General Orders unless the agenda entry specifically states
that no action will be taken.
a. Status Report: Expenditures from Stillwater Public Library Trust Projects {no action)
Stacy reported there were two expenditures since the last meeting for a total of
$3,996.99. This was for the purchase of books for the upcoming Big Read.

b. Status Report: Donations made to the Stillwater Public Library Trust {no action)

Stacy reported there were five donations since the last meeting totaling $1,806.22.

c. Status Report: Exchange Bank CD (no action)

Stacy reported the amount of interest from the second quarter of 2021 is $458.32.

d. Status Report: RCB CD (no action)

Stacy reported the total interest for the past four months is $428.78.

e. Status Report: Vanguard Statement
These are the balances of the Vanguard accounts as of August 30, 2021:

» VFIAX (1) - $24,835.21

e VFIAX (2) - $328,558.48

e VBIAX {List) - $111,746.98
e VMFXX - $49,571.82

f. Status Report: Claim on Cash

The balance of the cash account on August 30, 2021 is $30,811.29. However, this is
approximately $4,000 less than the balance as of July 1, 2021. Stacy will clarify the
difference and report at the next meeting.



g. Status Report: Mabel King Fund balance (no action)

The balance of this account as of August 30, 2021 is $54,231.97. Only the interest from
this account may be spent. No funds from this account were spent in the last FY. Stacy
told the board that staff is comfortable leaving the small amount of interest generated in
the account in the hope that its growth will provide a more sizeable distribution for the
purchase of books in the future.

h. Election of Chair and Vice-Chair

Nominating committee member Sandeep Nabar reportéd committee would like to retain
current officers — Barbara Miller as Chair and Linda Burks as Vice-Chair. Sandeep/Matt
moved to retain current officers. Votes were as follows: Matt, yes; Barbara, yes; and
Sandeep, yes. Motion approved.

i. Consider FY21 Annual Trust Report

This report is a compilation of finances, expenditures, and activities of the Trust Board for
the previous fiscal year. It will also need approvai from the Library Board, City Council,
and Friends of the Library Board. Barbara/Sandeep moved to approve the FY21 Annual
Trust Report. The votes were as follows: Matt, yes; Barbara, yes; Sandeep, yes. Motion
approved,

j. Consider request for the purchase of two donor recognition plagues

Stacy reported two plaques need to be purchased. One will be placed in the north lobby
for the recognition of a $1,000 donation. The other will be placed near the multi-language
book section. Total for both is $200. Matt/Sandeep moved to approve the purchase of
two donor plaques. The votes were as follows: Matt, yes; Barbara, yes; Sandeep, yes.
Motion approved.

Cindy arrived at 4:18 pm.

REPORTS FROM OFFICERS & BOARDS

Announcements and remarks about matters of general interest may be made by the
Board Members or Director at this time, Items of Trust business that may require
discussion or action (including a vote or series of votes) are listed below.



a. Miscellaneous items from the Library Director

» Registration for the Big Read will begin on September 15,

¢ Outdoor programs for the Big Read will take place October 2 - November 11.

s FOL has postponed the fall booksale.

¢ The 100% Anniversary committee met recently and listened to a speaker who
discussed fundraising and activities.

b. Miscellaneous items from the Trust Board
i) Discussion about scheduling items for upcoming meetings

e Board would like to talk about creation of a policy allowing Library Director to
make purchases such as the plagues in item j.
5. QUESTIONS & INQUIRIES
None.
6. ADJOURN
Sandeep/Matt moved to adjourn. The votes were as follows: Cindy, yes; Matt, yes;

Barbara, yes; Sandeep, yes. Motion approved. Meeting adjourned at 4:33 pm.

Prepared by: Teresa Chaufty, Recording Secretary
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Approved by: wl ] L( A

Chair, Stillwater Public Library Trust Board




