
  

REPORT TO: CITY 

MEETING DATE: DECEMBER 20, 2021 

 

 

Agenda Item:  7g. CC-21-233 

Background / Issue:    The City of Stillwater Audit Committee met on 
December 10, 2021 to receive auditor communication 
from BT&Co and to consider a recommendation to the 
City Council to approve the Annual Comprehensive 
Financial Report (ACFR), Single Audit Report and 
Passenger Facility Charge (PFC) Program Audit Report 
for the fiscal year ended June 30, 2021.  

 The committee voted unanimously to recommend 
approval by the Council of the FY21 ACFR, Single Audit 
Report and PFC Program Audit Report.     

 

 The ACFR is a detailed presentation of the City’s 
financial condition that encompasses all funds and 
component units of the City.  

 The ACFR is presented in three sections which include: 
 an introductory section,  
 a financial section comprised of the 

independent auditor’s report, management’s 
discussion and analysis, government-wide 
financial statements, fund financial statements, 
notes to the financial statements, required 
supplementary information, and combining 
fund statements and schedules, and  

 a statistical section.  
 

 BT&Co rendered an unmodified opinion, which means 
the financial statements present fairly, in all material 
respects, the financial position, change in financial 
position and cash flows in accordance with accounting 
principles generally accepted in the United States. 

 

 The Single Audit is an organization-wide audit of an 
entity that expends $750,000 or more of federal funds 
in one year.  
 



 The two major programs identified for FY21 were: 
 The Airport Improvement Program Grants, 

which funded apron expansions and 
operational relief due to COVID-19, and  

 the COVID 19 – Coronavirus Relief Fund Grant, 
which funded eligible public safety payroll 
expenses and personal protective equipment.  
 

 BT&Co conducted their audit of compliance for the 
City’s major federal programs and issued an unmodified 
opinion. Their audit report is included on pages 1-2 and 
summarized on pages 6-7 of the Single Audit Report.   

 

 The Passenger Facility Charge (PFC) Program Audit is 
required at least annually for any period in which a 
public agency collects, holds, or uses PFC funds.  

 Stillwater Regional Airport began collecting PFC 
revenues in October 2020 making this the first year in 
which the City became subject to this type of audit.  
 

 BT&Co conducted their audit of compliance with the 
PFC program regulations and issued an unmodified 
opinion. Their audit report is included on pages 1-3 and 
summarized on pages 6-7 of the PFC Program Audit 
Report.   

 
Related Strategic Priority: #1: Effective Services & Accountable Government: To provide 

effective services and accountable government for all residents 
by practicing fiscal responsibility, transparency and outstanding 
customer service. 
 

Recommended Action/Motion: Audit Committee recommends that the Council approve the 
City’s Annual Comprehensive Financial Report, Single Audit 
Report and Passenger Facility Charge Program Audit Report for 
the fiscal year ended June 30, 2021. 
 

Prepared By: Christy Cluck, Finance Director 

Reviewed By:  

  

Melissa Reames, Deputy City Manager 
Patti Osmus, Assistant to the City Manager 

Submitted By:   Norman McNickle, City Manager 

Attachment(s): 2021 ACFR; 2021 Single Audit Report; 2021 PFC Audit Report; 
Auditor’s Report to Council 

 


