
 

   

RESOLUTION NO. CC-2021-11 

 

A RESOLUTION APPROVING THE FORMULA FOR DETERMINING 

THE SALES AND USE TAX INCREMENTS GENERATED WITHIN 

INCREMENT DISTRICT NO. 4, CITY OF STILLWATER 

 

 WHEREAS, the City of Stillwater, Oklahoma (“City”), pursuant to the Oklahoma Local 

Development Act, 62 O.S. §850, et seq. (“Act”), adopted Ordinance No. 3465, approving the 

Boomer Lake Station Project Plan (“Project Plan”) and establishing Increment District No. 4, City 

of Stillwater, a sales tax and ad valorem increment district (“Increment District No . 4”) as of that 

same date; and  

 

WHEREAS, Section 853(9) of the Act provides that a portion of sales taxes, other local 

taxes or local fees collected each year, reasonably determined by a formula approved by the 

governing body to be generated by the project, may be apportioned for specific project costs or as 

a specific revenue source for other public entities in the area in which the project costs take place; 

and  

 

WHEREAS, the Constitution of the State of Oklahoma, Article 10, Section 6C, which the 

Act implements, provides that a direction of apportionment may be prospective and may continue 

for one or more years, and apportioned tax increments may be pledged beyond the current fiscal 

year for the repayment of indebtedness of public entities; and 

 

WHEREAS, the Project Plan and Ordinance No. 3465 provide that the increment of tax 

revenues generated from Increment District No. 4 shall be apportioned to pay project costs under 

Section VIII of the Project Plan, and that the sales tax increment generated within Increment No. 

4 District shall be determined by a formula to be approved by resolution of the City Council in 

accordance with the Act; and  

 

WHEREAS, the Stillwater Economic Development Authority and Lakeview Landing, 

LLC, an Oklahoma limited liability company (“Redeveloper”) have entered into a Redevelopment 

Agreement (the “Redevelopment Agreement”), pursuant to which the Redeveloper has agreed, 

among other things, to redevelop the Boomer Lake Station Power Plant into a unique and inviting 

entertainment district venue and mixed use development, anchored by a world-class brewery, a 

rooftop deck overlooking the beach of Boomer Lake, with an outdoor venue and stage, together 

with the development of new residential units on real property that is located within Increment 

District No. 4; and 

 

 WHEREAS, the proposed formula for determining the sales and use tax increments 

generated within the Increment District is reasonable, appropriate, desirable, and should be 

approved.  

 

 

 NOW, THEREFORE, BE IT RESOLVED BY THE MAYOR AND CITY COUNCIL 

OF THE CITY OF STILLWATER, OKLAHOMA THAT: 

 

1. Pursuant to the Act and Ordinance No. 3465, the sales tax increment (which 

includes use tax) derived from the sales and use taxes generated within Increment 

District No. 4, to be apportioned to the project, shall be determined by the formula 

set forth below, which is hereby approved by the City Council.   

 

2. The sales and use tax base for Increment District No. 4 is and shall be $0.00.  As of  

the date of the adoption of Ordinance No. 3465 and this Resolution, no sales and 

use taxes have been generated from Increment District No. 4.  

 

3. The sales and use tax increment shall be one hundred percent (100%) of the non-

dedicated sales and use taxes generated by the construction, investment and 

development activities occurring in Increment District No. 4 after January 1, 2021. 

The current non-dedicated tax rate is two percent (2%).    

 



 

   

4. Pursuant to Section 6C of Article X of the Constitution of the State of Oklahoma 

and the Act, the direction of apportionment shall continue beyond the current fiscal 

year for the period of Increment District No. 4, as determined by law. 

 

5. In determining the sales and taxes generated by Increment District No. 4, the City 

shall employ reasonable and consistent accounting procedures in order to reflect, 

as accurately and fairly as possible, sales and use tax revenues attributable to the 

construction, investment, and development activities within Increment District No. 

4, and shall receive from the Redeveloper, pursuant to the Redevelopment 

Agreement, information reflecting the amount of actual sales and use taxes paid 

and payable to the City from the investment and construction of the 

Redevelopment. 

 

 

PASSED AND APPROVED this _______ day of April, 2021.   

 

 

 

      CITY OF STILLWATER, OKLAHOMA 

      A Municipal Corporation 

 

 

      ____________________________________ 

      WILLIAM H. JOYCE, MAYOR 

 

 

 

 

_____________________________________ 

Teresa Kadavy, City Clerk 

 

(SEAL) 

 

 

 

APPROVED AS TO FORM this __ day of April, 2021.   

 

 

 

____________________________________ 

John E. Dorman, City Attorney 


