CITY OF STILLWATER, OKLAHOMA

Report to the Honorable Mayor and Members of the City Council
December 14, 2015
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December 14, 2015

Honorable Mayor and Members of the City Council
City of Stillwater, Oklahoma

723 S. Lewis Street

Stillwater, Oklahoma 74076

Attention: Honorable Mayor and Members of the City Council

We are pleased to present this report related to our audit of the financial statements and compliance of
the City of Stillwater, Oklahoma (the City) for the year ended June 30, 2015. This report summarizes
certain matters required by professional standards to be communicated to you in your oversight
responsibility for the City’s financial and compliance reporting process.

This report is intended solely for the information and use of the mayor and members of the City Council
and is not intended to be and should not be used by anyone other than these specified parties. It will be
our pleasure to respond to any questions you have about this report. We appreciate the opportunity to
continue to be of service to the City.

Dinberich Tpadan € Co PA.

An Independently Owned Member

MCGLADREY ALLIANCE g McGladrey

McGladrey Alliance is a premier affiliation of independent accounting and consulting firms. McGladrey Alliance member firms maintain their name, autonomy and independence
and are responsible for their own client fee arrangements, delivery of services and maintenance of client relationships.
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Required Communications

Generally accepted auditing standards (AU-C 260, The Auditor’s Communication with Those Charged
with Governance) require the auditor to promote effective two-way communication between the auditor
and those charged with governance. Consistent with this requirement, the following summarizes our
responsibilities regarding the financial statement audit as well as observations arising from our audit that
are significant and relevant to your responsibility to oversee the financial reporting process.

Area Comments
Our Responsibilities with Regard to Our responsibilities under auditing standards
the Financial Statement Audit generally accepted in the United States of

America, Government Auditing Standards issued
by the Comptroller General of the United States,
the provisions of the Single Audit Act, OMB
Circular A-133 and OMB’s Compliance
Supplement have been described to you in our
arrangement letter dated April 23, 2015.

Overview of the Planned Scope and We have issued a separate communication
Timing of the Financial Statement regarding the planned scope and timing of our
Audit audit and have discussed with you our

identification of and planned audit response to
significant risks of material misstatement.

Accounting Policies and Practices Preferability of Accounting Policies and
Practices

Under generally accepted accounting principles,
in certain circumstances, management may select
among alternative accounting practices. We did
not discuss with management any alternative
treatments within generally accepted accounting
principles for accounting policies and practices
related to material items during the current audit
period.

Adoption of, or Change in, Accounting Policies

Management has the ultimate responsibility for
the appropriateness of the accounting policies
used by the City. In the current year, the City
adopted GASB Statement No 68, Accounting and
Financial Reporting for Pensions and GASB
Statement No. 71, Pension Transition for
Contributions  Made  Subsequent to  the
Measurement Date. The implementation of these
standards resulted in reporting a net pension asset,
a net pension liability and certain deferred inflows
and outflows of resources on the statement of net
position that were not previously reported.



Area

Comments

Audit Adjustments

Disagreements with Management

Consultations with Other Accountants

Significant Issues Discussed with
Management

Significant Difficulties Encountered in
Performing the Audit

Significant or Unusual Transactions

We did not identify any significant or unusual
transactions or significant accounting policies in
controversial or emerging areas for which there is
a lack of authoritative guidance or consensus.

Management’s Judgments and Accounting
Estimates

Accounting estimates are an integral part of the
preparation of financial statements and are based
upon management’s current judgment.  The
process used by management encompasses their
knowledge and experience about past and current
events and certain assumptions about future
events. You may wish to monitor throughout the
year the process used to determine and record
these  accounting  estimates. Summary
information about the process used by
management in formulating particularly sensitive
accounting estimates and about our conclusions
regarding the reasonableness of those estimates is
in the attached “Summary of Accounting
Estimates.”

Audit adjustments made to the original trial
balance presented to us and recorded by the City
are summarized in the attached representation
letter.

We encountered no disagreements with
management over the application of significant
accounting principles, the basis for management’s
judgments on any significant matters, the scope of
the audit, or significant disclosures to be included
in the financial statements.

We are not aware of any consultations
management had with other accountants about
accounting or auditing matters.

No significant issues arising from the audit were
discussed with or the subject of correspondence
with management.

We did not encounter any significant difficulties
in dealing with management during the audit.



Area

Comments

Certain Written Communications
between Management and Our Firm

Copies of certain written communications
between our firm and the management of the City,
including the representation letter provided to us
by management, are attached.



CITY OF STILLWATER, OKLAHOMA

Summary of Significant Accounting Estimates

Year Ended June 30, 2015

The following describes the significant accounting estimates reflected in the City’s June 30, 2015,

financial statements.

Estimate

Accounting Policy

Management’s
Estimation Process

Basis for Our
Conclusions on
Reasonableness of
Estimate

Accrued self-insurance
claims

The City records an
estimated liability for
the claims.

Every year the City
adjusts the estimate
through a calculation
based on the City’s
actual loss experience,
an evaluation of current
claims, estimates for
incurred but not
reported claims, and
other relevant data.

Review of
management’s analysis
resulted in our
conclusion that the
estimate appears
reasonable.

Net OPEB obligation

The net OPEB
obligation is computed
by an independent
actuarial firm. The
disclosure is based upon
numerous assumptions
and estimates, including
the expected rate of
ivestment return, the
interest rate used to
determine present value
and medical care cost
trend rates.

The rate of return is
based on historical and
general market data.

Review of
management’s analysis
resulted in our
conclusion that the
estimate appears
reasonable.




Net pension assets and
liabilities

The net pension assets
and liabilities are
computed by
independent actuarial
firms hired by the
Oklahoma Municipal
Retirement Fund, the
Oklahoma Police
Pension and Retirement
System, and the
Oklahoma Firefighters
Pension and Retirement
System.

Management of the City
obtained and reviewed
the actuarial valuations
for the pension plans.
Management also
obtained and reviewed
the Report on Employer
Allocations and Pension
Amounts by
Participating Employer
as of June 30, 2014 for
the Oklahoma Police
Pension and Retirement
System and the
Schedule of Employer
Allocations and Pension
Amounts by
Participating Employer
as of June 30, 2014 for
the Oklahoma
Firefighters Pension and
Retirement Plan, both
of which were audited
by other auditors.
Management compared
their employer
contributions as shown
on these schedules to
the City’s actual
contributions and
recalculated its
allocated percentage
and its share of the
collective net pension
assets and liabilities.

Review of
management’s analysis
resulted in our
conclusion that the
estimates appear
reasonable.
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Berberich Trahan & Co., P.A.
3630 SW Burlingame Road
Topeka, Kansas 66611-2050

Office of City Manager
723 5. Lewis Street/PO. Box 1449
Stilwater, Oklahoma 740761449

Office; 405.742.8209
Fane 405.742.8208
Weln stillveatar.org

This representation letter is provided in connection with your audit of the basic financial
statements of the City of Stillwater, Oklahoma (the City) as of and for the year ended June 30,
2015 for the purpose of expressing an opinion on whether the financial statements are presented
fairly, in all material respects in accordance with accounting principles generally accepted in the
United States of America.

We confirm, to the best of our knowledge and belief, as of the date of the auditor’s report, the
following representations made to you during your audit.

Financial Statements

0.

We have fulfilled our responsibilities, as set out in the terms of the audit
arrangement letter dated April 23, 2015, for the preparation and fair presentation
of the financial statements referred to above in accordance with accounting
principles generally accepted in the United States of America.

We have identified for you all organizations that are a part of this reporting entity
or with which we have a relationship, as these organizations are defined in
Section 2100 of the Governmental Accounting Standards Board’s Codification of
Governmental Accounting and Financial Reporting Standards that are component
units.

We have identified for you all of our funds, governmental functions and
identifiable business-type activities.

We have properly classified all funds and activities.

We have properly determined and reported the major governmental and enterprise
funds based on the required quantitative criteria. We have determined the
Transportation Improvement fund to be major for public interest reasons. We
believe that the judgmentally determined major fund is particularly important to
the financial statements users.

We are responsible for compliance with laws and regulations applicable to the
City including adopting, approving and amending budgets.

Where the COLLEGE atmosphere and COWEBOY spirit make everything come ALIVE,
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9.

10.

We have identified and disclosed to you all laws and regulations that have a direct
and material effect on the determination of financial statement amounts including
legal and contractual provisions for reporting specific activities in separate funds.

We acknowledge our responsibility for the design, implementation, and

maintenance of internal control relevant to the preparation and fair presentation of

financial statements that are free from material misslatement. whether due 1o
fraud or error.

We acknowledge our responsibility for the design, implementation, and
maintenance of internal control to prevent and detect fraud.

Significant assumptions used by us in making accounting estimates, including
those measured at fair value, are reasonable.

Related-party transactions, including those with component units for which the
City is accountable and joint ventures in which the City has an interest, and
interfund transactions, including interfund accounts and advances receivable and
payable, sale and purchase transactions, interfund transfers, long-term loans,
leasing arrangements, and guarantees, have been recorded in accordance with the
cconomic substance of the transaction and appropriately accounted for and
disclosed in accordance with the requirements of accounting principles generally
accepted in the United States of America.

All events subsequent to the date of the financial statements and for which
accounting principles generally accepted in the United States of America requires
adjustment or disclosure have been adjusted or disclosed.

The effects of all known actual or possible litigation and claims have been

accounted for and disclosed in accordance with accounting principles generally

accepted in the United States of America.

The following have been properly recorded and/or disclosed in the financial

statements:

a. Net positions and fund balance classifications.

b. Security agreements in effect under the Uniform Commercial Code.

¢. Liens or encumbrances on assets or revenues or any assets or revenues which
were pledged as collateral for any liability or which were subordinated in any
way.

. The fair value of investments,

e. DeDbt issue provisions.

. All leases and material amounts of rental obligations under long-term leases.
g. All significant estimates and material concentrations known to management

which are required to be disclosed.
h. Risk financing activities.
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15.

16.

i.  Deposits and investment securities categories of risk.

The effect on the financial statements of GASB pronouncements which have

been issued, but which we have not yet adopted.

k. Arrangements with financial institutions involving compensating balances or
other arrangements involving restrictions on cash balances.

We have no plans or intentions that may materially affect the carrying value or
classification of assets or liabilities.

We are responsible for making the accounting estimates included in the financial

statements. Those estimates reflect our judgment based on our knowledge and

experience about past and current events and our assumptions about conditions

we expect to exist and courses of action we expect to take, In that regard,

adecuate provisions have been made:

a. Toreduce receivables to their estimated net collectable amounts,

b. To reduce obsolete, damaged, or excess inventories to their estimated net

realizable values.

For risk retention, including uninsured losses or loss retentions (deductibles)

attributable to events occurring through June 30, 2015 and/or for expected

retroactive insurance premium adjustments applicable to periods through

June 30, 2015.

d. For pension obligations, post-retirement benefits other than pensions, and
deferred compensation agreements attributable to employee services rendered
through June 30, 2015.

@

There are no:

a. Material transactions that have not been properly recorded in the accounting
records underlying the financial statements.

b. Violations or possible violations of laws or regulations whose effects should

be considered for disclosure in the financial statements or as a basis for

recording a loss contingency. In that regard, we specifically represent that we

have not been designated as, or alleged to be, a "potentially responsible party”

by the FEnvironmental Protection Agency in connection with any

environmental contamination.

Other material liabilities or gain or loss contingencies that are required to be

accrued or disclosed by the Contingencies Topic of the FASB Accounting

Standards Codification.

d. Guarantees, whether written or oral, under which the City is contingently
liable.

a

e. Lines of credit or similar arrangements.
f.  Agreements to repurchase assets previously sold.
g. Contractual obligations for construction and purchase of real property or

equipment not included in the liabilities or encumbrances recorded on the
books.
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19.

20.

21.

22,

23.

24,

1]
wn

h. ILiabilities which are subordinated in any way to any other actual or possible
liabilities.

i. Debt issue repurchase options or agreements, or sinking fund debt repurchase
ordinance requirements.

j.  Special and extraordinary items.

k. Arbitrage rebate liabilities.
I, Impairments of capital assets.
m. Authorized but unissued bonds and/or notes.

We have no direct or indirect, legal or moral obligation for any debt of any
organization, public or private, that is not disclosed in the financial statements.

The City has satisfactory title to all owned assets.

We have complied with all agpects of contractual agreements that would have a
material effect on the financial statements in the event of noncompliance,

Net positions (net investment in capital assets; restricted; and unrestricted) and
fund balances are properly classified and, when applicable, approved.

Expenses or expenditures have been appropriately classified in or allocated to
functions and programs in the statement of activities and allocations have been
made on a reasonable basis.

Revenues have been appropriately classified in the statement of activities within
program revenues, general revenues, contributions to term or permanent
endowments or confributions to permanent fund principal.

Capital assets, including infrastructure assets, are properly capitalized, reported
and depreciated,

We agree with the findings of specialists in evaluating the net other
postemployment benefit obligation, the net pension assets, and the net pension
liability and have adequately considered the qualifications of the specialists in
determining the amounts and disclosures used in the financial statements and
underlying accounting records. We did not give or cause any instructions to be
given to specialists with respect to the values or amounts derived in an attempt to
bias their work, and we are not otherwise aware of any matters that have had an
impact on the independence or objectivity of the specialists.
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Information Provided

20.

28.

29,

30,

27.

We have provided you with:

a. Access to all information, of which we are aware that is relevant to the
preparation and fair presentation of the financial statements such as records,
documentation, and other matters;

b. Additional information that you have requested from us for the purpose of the
audit;

¢. Unrestricted access to persons within the entity from whom you determined it
necessary to obtain audit evidence,

d. Minutes of the meetings of governing board and committees of board
members, or summaries of actions of recent meetings for which minutes have
not yet been prepared.

All transactions have been recorded in the accounting records and are reflected in
the financial statements.

We have disclosed to you the results of our assessment of risk that the financial
statements may be materially misstated as a result of fraud.

We have no knowledge of allegations of fraud or suspected fraud, affecting the

entity’s financial statements involving:

a. Management.

b, Employees who have significant roles in the internal control.

¢. Others where the fraud could have a material effect on the financial
statements.

We have no knowledge of any allegations of fraud or suspected fraud affecting
the City’s financial statements received in communications from employees,
former employees, analysts, regulators or others.

We have no knowledge ol noncompliance or suspected noncompliance with laws
and regulations whose effects should be considered when preparing financial
statements.

We are not aware of any pending or threatened litigation and claims whose effects
should be considered when preparing the financial statements.

We have disclosed to you the identity of the entity’s related parties and all the
related-party relationships and transactions of which we are aware.

We are aware of no significant deficiencies, including material weaknesses, in the

design or operation of internal controls that could adversely affect the City’s
ability to record, process, summarize and report financial data,
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38.

We are aware of no communications from regulatory agencies concerning
noncompliance with, or deficiencies in, financial reporting practices.

With respect to supplementary information presented in relation to the financial

statements as a whole:

a. We acknowledge our responsibility for the presentation of such information.

b. We believe such information, including its form and content, is fairly
presented in accordance with accounting principles generally accepted in the
United States of America.

¢. The methods of measurement or presentation have not changed from those
used in the prior period.

d. When supplementary information is not presented with the audited financial
statements, we will make the audited financial statements readily available to

the intended users of the supplementary information no later than the date of

issuance of the supplementary information and the auditor’s report thereon,

With respect to the required supplementary information listed in the table of

contents of the financial statements and presented as required by the

Governmental Accounting Standards Board to supplement the basic financial

statements:

a. We acknowledge our respounsibility for the presentation of such required
supplementary information.

b. We believe such required supplementary information is measured and
presented in accordance with guidelines prescribed by accounting principles
generally accepted in the United States of America:

¢. The methods of measurement or presentation have not changed from those
used in the prior period.

During the couwrse of your audit, you may have accumulated records containing
data which should be reflected in our books and records. All such data have been
so reflected. Accordingly, copies of such records in your possession are no longer
needed by us.

In connection with your audit, conducted in accordance with Government Auditing Standards,

we confirm:

We are responsible for:

a. Compliance with laws, regulations and provisions of contracts and grant
agreements applicable to the City,

b. Establishing and maintaining effective internal control over financial
reporting.
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We have identified and disclosed to you:

a.  All laws, regulations, and provisions of contracts and grant agreements that
have a direct and material effect on the determinations of financial statement
amounts or other financial data significant to audit objectives.

b. Violations (and possible violations) of laws, regulations, and provisions of
contracts and other agreements whose effects should be considered for
disclosure in the auditor’s report on noncompliance.

We have implemented a process to track the status of audit findings and

recommendations.

There are no previous financial audits, attestation engagements, performance

audits, or other studies related to the objectives of the audit being undertaken.

We have reviewed, approved, and take full responsibility for the financial
statements and related notes.

We have reviewed, approved, and take full responsibility for all accrual
adjustments,

In connection with your audit of federal awards conducted in accordance with OMB Circular A-
133, dudits of States, Local Governments, and Non-Profit Organizations, we confirm:

7.

10.

We are responsible for complying, and have complied, with the requirements of
OMB Circular A-133.

We are responsible for establishing and maintaining, and we have established and
maintained, effective internal control over compliance for federal programs that
provides reasonable assurance that the City is managing federal awards in
compliance with laws, regulations, and the provisions of contracts or grant
agreements that could have a material effect on our federal programs.

We have prepared the schedule of expenditures of federal awards in accordance
with Circular A-133 and have included expenditures made during the period
being audited for all awards provided by federal agencies in the form of grants,
federal cost-reimbursement contracts, loans, loan guarantees, property (including
donated surplus property), cooperative agreements, interest subsidies, insurance,
food commodities, direct appropriations, and other agsistance.

We are responsible for understanding and complying with the requirements of
laws, regulations, and the provisions of contracts and grant agreements related to

each of the City's federal programs.
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13.

19.

20.

21,

We have identified and disclosed to you the requirements of laws, regulations,
and the provisions of contracts and grant agreements that are considered to have a
direct and material effect on each major program.

We have made available all contracts and grant agreements (including
amendments, if any) and any other correspondence relevant to federal programs
and related activities that have taken place with federal agencies or pass-through
entities.

There are no amounts questioned or any known noncompliance with the direct
and material compliance requirements of federal awards.

We believe that we have complied with the direct and material compliance
requirements.

We have charged costs to federal awards in accordance with applicable cost
principles.

We have made available all documentation related to the compliance with the
direct and material compliance requirements, including information related to
federal program financial reports and claims for advances and reimbursements.

Federal program financial reports and claims for advances and reimbursements
are suppotted by the books and records from which the basic financial statements
have been prepared.

The copies of federal program financial reports provided to you are true copies of

the reports submitted, or electronically transmitted, to the federal agency or pass-
through entity, as applicable,

We have disclosed to you any communications from grantors and pass-through
entities concerning possible noncompliance with the direct and material
compliance requirements, including communications received from the end of the
period covered by the compliance audit to the date of your report.

We have disclosed to you the findings received and related corrective actions
taken for previous audits, attestation engagements, and internal or external
monitoring that directly relate to the objectives of the compliance audit, including
findings received and corrective actions taken from the end of the period covered
by the compliance audit to the date of your report.

We are responsible for taking corrective action on audit findings of the
compliance audit.
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We have disclosed the nature of any subsequent events that provide additional
evidence with respect to conditions that existed at the end of the reporting period
that affect noncompliance during the reporting period.

We have accurately completed the appropriate sections of the data collection
form.

We are not aware of any known noncompliance with direct and material
compliance requirements occurring subsequent to the period covered by your
report.

We have disclosed whether any changes in internal control over compliance or
other factors that might significantly affect internal control, including any
corrective action taken by us with regard to significant deficiencies in internal
control over compliance (including material weaknesses in internal control over
compliance), have occurred subsequent of the date as of which compliance is
audited.

Very truly yours,

CITY OF STILLWATER, SI,,A.I:",IQMA

~7V L@%Wm Ly

I\/Ieli;’éa Reames, Chief Financial Officer

; e
Date Signed / 0/2 - / 4//” / O




City of Stillwater, Oklahoma
Year End: June 30, 2015

Trial balance

Date: 7/1/2014 To 6/30/2015

Number

Date

Name

Account No

Debit

Credit

1 6/30/2015
1 6/30/2015
1 6/30/2015
1 6/30/2015

CASH IN BANK / UTILITY REVENUE FUND-
ACCRUED INTEREST PAYABLE / 2014 REVE
CASH IN BANK / UTILITY REVENUE FUND-
DEBT RELATED EXPENSES / INTEREST EXP

To record 14/15 2014 Revenue Bond
accrued interest

900-0000-101.01-03 ENTO1
900-0000-214.02-33 ENTO1
911-0000-101.01-03 ENT911
911-9011-494.50-70 ENTO11

39,700.00

39,700.00

79,400.00

-39,700.00
-39,700.00

-79,400.00

2 6/30/2015
2 6/30/2015

CONSTRUCTION / ELECTRIC
DEBT RELATED EXPENSES / INTEREST EXP

To capltalize 2014 Revenue Bond
Interest

900-0000-165.01-74 ENTO1 .
900-9011-494.50-70 ENTO1

39,700.00

39,700.00

-39,700.00

-39,700.00

3 6/30/2016
3 6/30/2015

ACCUMULATED DEPR / ACCUMULATED DEPR
DEPRECIATION EXPENSE / DEPRECIATION

Client-prepared entry to record
depreciation for asset #8870 that did not
hit GL

030-0000-166.01-55 G34G
030-0000-429.70-94 G34G

1,681.32

1,681.32

-1,681.32

-1,681.32

4 6/30/2015
4 6/30/2015

MACHINERY & EQUIPMENT / MACHINERY &
FUND BALANCE / ASSETS-GENERAL FUND

Client-prepared entry to reverse
group #1496, Entry was posted in FY14,
also.

030-0000-164.01-63 G34G
030-0000-254.03-01 G34G

26,901.00

26,901.00

-26,801.00

-26,901.00




City of Stillwater, Oklahoma
Year End: June 30, 2015

Trial balance

Date: 7/1/2014 To 6/30/2015

Number Date Name Account No Debit Credit
5 6/30/2015 ACCUMULATED DEPR / ACCUMULATED DEPR 030-0000-166.01-55 G34G -566,548.22
5 6/30/2015 ACCUMULATED DEPR/ACCUMULATED DEPR 030-0000-166.01-55 G34G -44,337.00
5 6/30/2015 ACCUMULATED DEPR/ACCUMULATED DEPR 030-0000-166.01-55 G34G -89,118.23
5 613012015 ACCUMULATED DEPR / ACCUMULATED DEPR 030-0000-166.01-55 G34G -236,425.39
5 6/30/2015 ACCUMULATED DEPR / ACCUMULATED DEPR 030-0000-166.01-55 G34G -88,189.44
5 6/30/2015 ACCUMULATED DEPR /ACCUMULATED DEPR 030-0000-166.01-55 G34G -2,240.84
5 6/30/2016 ACCUMULATED DEPR / ACCUMULATED DEPR 030-0000-166.01-55 G34G -170,324.91
5 6/30/2015 ACCUMULATED DEPR /ACCUMULATED DEPR 030-0000-166.01-55 G34G -294,570.58
5 6/30/2015 ACCUMULATED DEPR / ACCUMULATED DEPR 030-0000-166.01-65 G34G -301,727.63
5 6/30/2015 ACCUMULATED DEPR/ACCUMULATED DEPR 030-0000-166.01-65 G34G -5,516,972.81
5 6/30/2015 ACCUMULATED DEPR / ACCUMULATED DEPR 030-0000-166.01-55 G34G -11,809.56
5 6/30/2015 ACCUMULATED DEPR / ACCUMULATED DEPR 030-0000-166.01-55 G34G -38,395.90
5 6/30/2015 NON-CASH EXPENSES / DEPRECIATION 030-0000-413.70-94 G34G 566,548.22
§ 6/30/2015 NON-CASH EXPENSES / DEPRECIATION 030-0000-413.70-94 G34G 5,516,972.81
5 6/30/2015 DEPRECIATION EXPENSE / DEPRECIATION 030-0000-429,70-94 G34G 236,425.39
5 6/30/2015 DEPRECIATION EXPENSE / DEPRECIATION 030-0000-429.70-94 G34G 294,570.58
5 6/30/2015 DEPRECIATION EXPENSE / DEPRECIATION 030-0000-429.70-94 G34G 11,809.56
5 6/30/2015 DEPRECIATION EXPENSE / DEPRECIATION 030-0000-431.70-94 G34G 38,395.90
5 6/30/2016 NON-CASH EXPENSES / DEPRECIATION 030-0000-441.70-94 G34G 44,337.00
5 6/30/2015 NON-CASH EXPENSES / DEPRECIATION 030-0000-441.70-94 G34G 2,240.84
5 6/30/2015 DEPRECIATION EXPENSE / DEPRECIATION 030-0000-452.70-94 G34G 89,118.23
5 6/30/2015 DEPRECIATION EXPENSE / DEPRECIATION 030-0000-452,70-94 G34G 88,189.44
5 6/30/2015 DEPRECIATION EXPENSE / DEPRECIATION 030-0000-452.70-94 G34G 170,324.91
5 6/30/2015 DEPRECIATION EXPENSE / DEPRECIATION 030-0000-452.70-94 G34G 391,727.63
5 6/30/2015 ACCUMULATED DEPR / ACCUMULATED DEPR 810-0000-166.01-565 ENT810 -963,204.72
5 6/30/2015 NON-CASH EXPENSES / DEPRECIATION 810-7010-465.70-94 ENT810 963,204.72
5 6/30/2015 ACCUMULATED DEPR /ACCUMULATED DEPR 850-0000-166.01-55 ENT03 -2,232.96
5 6/30/2015 NON-CASH EXPENSES / DEPRECIATION 850-2011-415.70-94 ENT03 2,232.96
5 6/30/2015 ACCUMULATED DEPR/FLEET 900-0000-166.01-35 ENT01 -14,889.00
5 6/30/2015 ACCUMULATED DEPR / CUSTOMER SERVICE 900-0000-166.01-45 ENTO1 -13,857.42
5 6/30/2015 ACCUMULATED DEPR / ACCUMULATED DEPR 900-0000-166.01-55 ENTO1 -413,016.96
5 6/30/2015 ACCUMULATED DEPR / ENVIRONMENTAL SER 900-0000-166.01-65 ENTO1 -1,652.32
5 6/30/2015 ACCUMULATED DEPR /ELECTRIC 900-0000-166.01-75 ENTO1 -1,985,709.70
5 6/30/2015 ACCUMULATED DEPR /WATER 900-0000-166.01-85 ENTO1 -2,809,773.77
5 6/30/2015 ACCUMULATED DEPR / WASTEWATER 900-0000-166.01-95 ENTO1 -1,550,000.36
5 6/30/2015 NON-CASH EXPENSES / DEPRECIATION 900-1140-446.70-94 ENTO1 1,652.32
5 6/30/2015 NON-CASH EXPENSES / DEPRECIATION 900-2013-493.70-94 ENTO1 13,857.42
5 6/30/2015 NON-CASH EXPENSES / DEPRECIATION 900-4040-480.70-94 ENTO1 14,889.00
5 6/30/2015 NON-CASH EXPENSES / DEPRECIATION 900-4818-432.70-94 ENTO1 413,916.96
5 6/30/2015 NON-CASH EXPENSES / DEPRECIATION 900-9010-494.70-94 ENTO1 1,985,709.70
5 6/30/2016 NON-CASH EXPENSES / DEPRECIATION 900-9200-494.70-94 ENTO1 2,809,773.77
5 6/30/2015 NON-CASH EXPENSES / DEPRECIATION 900-9300-432.70-94 ENTO1 1,550,000.36

Client-prepared entry to record
depreciation expense

16,205,797.72

~15,206,797.72




City of Stillwater, Oklahoma
Year End: June 30, 2015

Trial balance

Date: 7/1/2014 To 6/30/2015

Number Date Name Account No Debit Credit
6 6/30/2015 CASH/CASH IN BANK 010-0000-101.00-00 GF10 -52,744.65
6 6/30/2015 INTERFUND TRANSFERS / TRANSFERS OUT 010-0000-480.60-01 GF10 52,744.65
6 6/30/2015 CASH / CASH IN BANK 851-0000-101.00-00 ENT851 52,744.65
6 6/30/2015 [INTERFUND / TRANSFER-IN 851-0000-391.54-01 ENT851 -52,744.65
Client-prepared entry to record
transfer from GF to cover BID coordinator
salary
105,489.30 -105,489.30
7 6/30/2015 ACCOUNTS PAYABLE / ACCOUNTS PAYABLE 900-0000-202.01-01 ENTO1 195,437.90
7 6/30/2015 CAPITAL / Transfer to Assets 900-9266-495.40-99 ENTO1 -1,589.43
7 6/30/2015 CAPITAL/ Transfer to Assets 900-9266-495.40-99 ENTO1 -60,572.76
7 6/30/2015 CAPITAL / Transfer to Assets 900-9366-432.40-99 ENTO1 -133,275.71
Client-prepared entry to correct
retainage payable
195,437.90 -195,437.90
8 6/30/2015 CONSTRUCTION / WATER 900-0000-165.01-84 ENTO1 -62,162.19
8 6/30/2015 CONSTRUCTION / WASTEWATER 900-0000-165.01-94 ENTO1 -133,275.71
8 6/30/2015 CAPITAL / Transfer to Assets 900-9266-495.40-99 ENTO1 62,162.19 ’
8 6/30/2015 CAPITAL / Transfer to Assets 900-9366-432.40-99 ENTO1 133,275.71
Client-prepared entry to correct
amounts capitalized due to correction of
retainage payable
195,437.90 -195,437.90
9 6/30/2015 MACHINERY & EQUIPMENT / WASTEWATER 900-0000-164.01-93 ENTO1 2,857,452,00
9 6/30/2015 CONSTRUCTION / WASTEWATER 900-0000-165.01-94 ENTO1 -2,857,452.00
Client-prepared entry to move
13DS01 out of CWIP
2,857,452.00  -2,857,452.00
10 6/30/2015 ACCUMULATED DEPR / WASTEWATER 900-0000-166.01-95 ENTO1 -28,574.52
10 6/30/2015 NON-CASH EXPENSES / DEPRECIATION 900-9300-432.70-94 ENTO1 28,574.52
Client-prepared entry to record
depreciation of 13DS01
28,574.52 -28,574.52




City of Stillwater, Oklahoma
Year End: June 30, 2015

Trial balance

Date: 7/1/2014 To 6/30/2015

Number Date Name Account No Debit Credit
11 6/30/20156 CONSTRUCTION / WATER 900-0000-165.01-84 ENTO1 -13,516.09
11 6/30/2015 CAPITAL/ Transfer to Assets 900-9266-495.40-99 ENTO1 13,516.09
Client-prepared entry to refire
project 12WC02, which was abandoned during
design
13,616.09 -13,516.09
12 6/30/2015 ACCUMULATED DEPR / WATER 900-0000-166.01-85 ENTO1 17,500.00
12 6/30/20156 ACCUMULATED DEPR / WASTEWATER 900-0000-166.01-95 ENTO1 ~17,500.00
To reclassify accumulated
depreciation between water and tewat
17,600.00 -17,500.00
13 6/30/2015 INTERGOVERNMENTAL / INTERGOVERNMENTA  010-0000-126.01-37 GF10 6,409.63
13 6/30/2015 INTERGOVERNMENTAL / INTERGOVERNMENTA  010-0000-126.01-37 GF10 15,000.00
13 6/30/2015 GRANT REVENUE / FEDERAL GRANTS 010-6025-330.45-41 GF10 -6,409.63
13 6/30/2015 GRANT REVENUE / FEDERAL GRANTS 010-6026-330.45-41 GF10 -15,000.00
13 6/30/2015 INTERGOVERNMENTAL / INTERGOVERNMENTA  170-0000-126.01-37 SRFO1 31,789.00
13 6/30/2015 GRANT REVENUE / GRANTS 170-3014-330.45-45 SRFO1 -31,789.00
To adjust grant revenue to actual
53,198.63 -53,198.63
14 6/30/2015 PAYROLL / NET OPEB OBLIGATION 900-0000-202.02-34 ENTO1 -187,622.00
14 6/30/2015 SALARIES, WAGES, BENEFITS / OPEB 900-2011-493.10-28 ENTO1 220,910.00
14 6/30/2015 SALARIES, WAGES, BENEFITS / OPEB 900-2011-493.10-28 ENTQ1 -33,288.00
Client prepared entry to record
OPEB expense & liability for FY15/16
220,910.00 -220,910.00
15 6/30/2015 CONSTRUCTION / ELECTRIC 900-0000-165.01-74 ENTO1 56,495.58
15 6/30/20156 ACCOUNTS PAYABLE / ACCOUNTS PAYABLE 900-0000-202.01-01 ENTO1 -56,495.58
To record PGS payments as A/P &
CWIP-14RS03
56,495.58 -56,495.58
16 6/30/2015 INTERFUND /TRANSFER-IN 010-0000-391.54-01 GF10 -95,779.24
16 6/30/2015 CAPITAL/CONSTRUCTION CONTRACTS 010-3010-419.40-09 GF10 95,779.24
To properly record the SUA's
purchase of easements from the City
95,779.24 -95,779.24




City of Stillwater, Oklahoma
Year End: June 30, 2015

Trial balance

Date: 7/1/2014 To 6/30/2015

Number

Date

Name

Account No

Debit

Credit

17 6/30/12015
17 6/30/2015

DEFERRED REVENUE / ACCURALS
FINES & FORFEITURES / FINES & FORFEI

To adjust municipal court deferred
ar balance

010-0000-222.01-77 GF10
010-2012-351.43-35 GF10

78,949.46

78,949.46

-78,949.46

-78,949.46

18 6/30/2015
18 6/30/2015
18 6/30/12015
18 6/30/2015

INVESTMENT / CHANGE IN MARKET VALUE
INVESTMENT / MUTUAL FUND-VANGARD
INTEREST REVENUE / INTEREST ON INVES
INVESTMENT / UNREALIZED GAIN/LOSS

Client entry to adjust Library
trust Vanguard investment

640-0000-103.01-29 AF640
640-0000-103.01-41 AF640
640-0000-361.44-40 AF640
640-0000-392.48-32 AF640

7,775.14
658.40

8,433.54

-658.40
-7,775.14

-8,433.54

19 6/30/2015
19 6/30/2015
19 6/30/2015
19 6/30/2015

LAND / LAND

CONSTRUCTION / CONSTRUCTION

FUND BALANCE / ASSETS-GENERAL FUND
FUND BALANCE / ASSETS-GENERAL FUND

Client-prepared entry to record
additional non-depreciable capital assets

030-0000-161.01-50 G34G
030-0000-165.01-54 G34G
030-0000-254.03-01 G34G
030-0000-254.03-01 G34G

681,010.32
354,272.47

1,035,282.79

-681,010.32
-364,272.47

-1,035,282.79

20,315,936.99

-20,315,936.99
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